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Abstract: The current exploration examines the likely monetary effect of the COVID-19 pandemic 

on Bangladesh and China economies utilizing an orderly audit approach. The reason effect 

relationship system demonstrated that the flare-up of COVID-19 hindered the (GDP) along with 

major monetary areas and markers in the Bangladesh and China economies. The short and since 

quite a while ago run anticipated situation indicated that, contrasted with the horticulture area, 

the administration and assembling areas will be a effected all the more genuinely in all Bangladesh 

and China nations. It was discovered that administrations in the district are making an honest 

effort to receive and actualize expansionary monetary methodologies to battle this circumstance. 

Numerous nations have remembered ranchers and united specialists for the public authority's help 

framework to use assets. To keep up the equilibrium of global exchange, the import and fare of 

basic things should be given unique help. To adapt to the present circumstance, governments can 

put away cash from different self-governing organizations to extend Micro, Small, and Medium 

Ventures (MSME). The discoveries of this examination will be useful for strategy organizers to 

figure suitable projects for short and since quite a while ago run requests, alongside monetary and 

financial arrangements to support and resuscitate the financial movement in world. 
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Introduction 

The 2019–2020 Covid pandemic, which is worldwide known as COVID-19, has shaken the whole 

world. The main instances of the pandemic were recognized inWuhan, China, in December 2019 

[1]. From that point forward, it has contaminated over 51.0 million individuals in more than 219 

nations. The loss of life came to 1.2 million by 11 November 2020 and keeps on rising [2]. 

Regardless of the medical problems, the financial effect of the episode of COVID-19 has likewise 

had sensational effects on the prosperity of families and networks. For weak families, lost pay 
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because of an episode can build neediness, make an absence of food security, and decrease 

admittance to medical services offices. The pandemic has additionally prompted extreme 

worldwide financial interruption, the delay or crossing out of donning, strict, political, furthermore, 

social occasions [3], and the broad deficiencies of provisions exacerbated by alarm purchasing 

through imbalanced exchange [4]. Additionally, insights have demonstrated sharp decreases in the 

farming, exchange, the travel industry, furthermore, venture out areas because of the COVID-19 

episode [5]. Specialists have recommended that the continuous novel Covid flare-up will have a 

critical sway on agricultural nations, with an especially huge effect on South Asian economies [6]. 

Among the South Asian nations, India, the biggest nation in South Asia, has just reported a 

financial boost bundle worth 1.7 trillion rupees ($22.5 billion), intended to help low-pay families. 

In Pakistan, the casual area, which is a money based area, is probably going to lose many millions 

of occupations, so the public authority should give individuals daily minimum wage to meet their 

day by day necessities. Coronavirus likewise significantly affected the Bangladeshi economy in 

light of the fact that it showed up when a few significant pointers of the economy were already at 

a decline at the start of the pandemic. Business analysts gauge a 40.0% decrease in its $310.0 

billion economy, with 0.89 million positions in danger due to the pandemic in Bangladesh [7]. In 

Afghanistan, the world's greatest oil industry is adapting to the sensational lessening in unrefined 

petroleum cost [8], while Bhutan's economy has caused an expected misfortune of $2.2 million 

since the COVID-19 pandemic began [9]. The Nepali economy is probably going to see an 

overspread effect principally on the three fronts of settlement inflow, the travel industry, and global 

exchange [10]. As per the Central Bank of Sri Lanka, if the pandemic was contained by mid-2020, 

the financial recuperation would just be beginning in the last piece of the year, and genuine total 

national output (Gross domestic product) development would be under 2%. Also, the economy in 

the Maldives is subject to the travel industry, which has dropped pointedly because of movement 

limitations [11]. Despite the fact that they are less likely to die from the effects of the COVID-19, 

many working mature age grown-ups will in any case become sick, and their families will confront 

monetary issues as they miss work for quite a long time or weeks in low and center pay nations 

[12]. 
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Table 1 : World and selected groups and countries: change in the volume of global trade in goods, 

December 2019–May 2020 
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Table-1: Correlation matrix of people’s perception  

** Correlation is significant at the 0.01 level (2-tailed).  

* Correlation is significant at the 0.05 level (2-taile) 
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Materials and Methods 

In this review, the potential economic impact of the COVID-19 outbreak was analyzed for the South Asian countries consisting of China 

and Bangladesh. We only considered the first wave impacts on the major economic indicators and sectors for the selected South Asian 

countries. To address potential economic impact due to the recent pandemic, a systematic literature review of peer-reviewed and grey 

literature, as well as the websites of national and international organizations, was conducted to assess the current scenario. Searches 

using ProQuest, Science Direct, Web of Science, and Google Scholar were used. Search terms included, “COVID-19”, “major economic 

indicators”, “agriculture” “industry”, and “country-specific policies to mitigate COVID-19”. For more specific information, such as 

country-based macroeconomic indicators, we used the websites of the central banks of the studied countries as well as those of different 

international organizations like the IMF, WB, ADB, Atlantic Council, Center for Global Development, etc., for the best possible 

information. In this case, the search terms were “COVID-19 economic impact”, “South Asian economy 2020”, “economic impact on 



 

North American Academic Research , Volume 3, Issue 12; December, 2020; 3(12)342-351        ©TWASP, USA  
 

least developed country (LDC) 2020”, “COVID-19 paradox”, etc. We also used the search term “remittance inflow 2020” for 

Bangladesh, obtained from the website of the Bangladesh Bank. 

 
China  and Bangladesh: year-on-year change in exports and imports of goods by volume, price and value, January 2007–May 2020 
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Maritime shipping costs, January–June 2019 and January–June 2020 

 
 

 

 

Ends and Policy Implications  

The financial results of the pandemic are now affecting South Asian nations with remarkable speed 

and seriousness. In this audit article, we utilized an efficient survey approach to look at the 

expected monetary effect on the South Asian economy that gave important and also, significant 

data for South Asian economies alongside the major monetary areas and markers. We likewise 

sketched out conceivable adapting methodologies received by different South Asian nations 

furthermore, their inability to make a suitable short and long haul move to handle this pandemic 

right away. In this exploration, the reason effect graph shows that the economies of South Asian 

nations will be unfavorably affected in 2020. Also, creating economies will confront difficulties 

with extraordinary inversions in capital stream because of movement limitations and unimportant 

exchange that will at least lessen pay and lead to a base expectation for everyday comforts. The 

examination proposes that, due to the deficiency of work in the casual area of Pakistan, the 

economy will suffer a high expansion rate that will at last decrease its genuine GDP development 

rate. The economy of Afghanistan will likewise be harshly affected because of the low GDP 

development rate for both ostensible and genuine conditions. In the Maldives, the genuine Gross 

Domestic Product will somewhat decrease, while the ostensible GDP will vacillate seriously 

because of the limitations on overall travel especially considering their reliance on the travel 
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industry. Bangladesh and India's circumstance will stay comparable. Settlement inflows in 

Bangladesh and China nations have been diminishing fundamentally due to the pandemic. 
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